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/H����MXLQ�GHUQLHU��XQ�&RPLWp�FRQVXOWDWLI�FKDUJp�G¶pFODLUHU�OD�GpFLVLRQ�GX�&RQ�
VHLO�PXQLFLSDO�FRQFHUQDQW�OHV�PRGDOLWpV�GH�PDLQWLHQ�GH�OD�SUpVHQFH�SRVWDOH�–�
LQFOXDQW�OH�GLVWULEXWHXU�DXWRPDWLTXH�GH�ELOOHW�V��'$%��–�pWDLW�FUpp�� 
 

3DUWDQW�GH�FH�TXH�FH�&RPLWp�FRQVLGpUDLW�rWUH�OD�PHLOOHXUH�VROXWLRQ�j�UHWHQLU�SRXU�
RIIULU�DX[�&DQpMDQDLV�OD�PHLOOHXUH�RIIUH�GH�VHUYLFH�SRVWDO�SRVVLEOH��OH�&RQVHLO�
PXQLFLSDO�D�DFWp�OHV�SRLQWV�VXLYDQWV�� 
 
-�'qV�j�SUpVHQW���2XYHUWXUH�G¶XQ��5HODLV-SRVWH��FRPPHUoDQW�DX�FHQWUH�FRPPHU�
FLDO�GH�OD�+RXVH��RIIUDQW�XQH�SUR[LPLWp�GH�VHUYLFHV�DX[�KDELWDQWV�GH�FH�VHFWHXU��
DLQVL�TX¶XQH�SOXV�JUDQGH�DPSOLWXGH�KRUDLUH�HW�KHEGRPDGDLUH�G¶RXYHUWXUH�SRXU�
O¶HQVHPEOH�GHV�&DQpMDQDLV�� 
 

-�$SUqV�WUDYDX[�j�YHQLU���0DLQWLHQ�GX�'$%��FRQIRUPpPHQW�j�OD�GHPDQGH�GHV�
pOXV�PXQLFLSDX[��&HWWH�GpFLVLRQ�V¶DFFRPSDJQH�GX�ILQDQFHPHQW�SDU�/D�3RVWH�GHV�
WUDYDX[�QpFHVVDLUHV�j�FH�PDLQWLHQ�j�KDXWHXU�G¶HQYLURQ��������¼��/H�'$%��DSUqV�
VpFXULVDWLRQ�GX�VLWH��VHUD�GRQF�PDLQWHQX�HQ�OLHX�HW�SODFH��DX�%RXUJ� 
 

-�$XWRPQH��������5pRXYHUWXUH�G
XQH�$JHQFH�3RVWDOH�FRPPXQDOH��$3&��DX�
FHQWUH-ERXUJ� 
 

-�¬�WHUPH���eYROXWLRQ�YHUV�XQH�$JHQFH�3RVWDOH�&RPPXQDOH��DVVRUWLH�G¶DXWUHV�
VHUYLFHV� 
 
&RQWDFW���0DLULH�GH�&DQpMDQ�DX����������������-�PDLULH#FDQHMDQ�IU� 
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&29,'-����2XYHUWXUH�SUR�
FKDLQH�G
XQ�FHQWUH�GH�YDFFL�
QDWLRQ� 
————————————–— 
6RXV�UpVHUYH�G¶DFFRUG�GH�OD�SUpIHF�
WXUH��OD�&RPPXQDXWp�GH�&RP�
PXQHV�GH�-DOOH�(DX�ERXUGH�RXYUL�
UD��j�FRPSWHU�GH�OD�ILQ�PDUV��XQ�
FHQWUH�GH�YDFFLQDWLRQ�DX�FRP�
SOH[H�VSRUWLI�GH�%RX]HW�j�&HVWDV� 

$�&DQpMDQ�FRPPH�VXU�OHV�FRP�
PXQHV�GH�&HVWDV�HW�GH�6DLQW�-HDQ�
G
,OODF��XQ�DSSHO�j�YRORQWDULDW�HVW�
ODQFp�DX[�PpGHFLQV��LQILUPLqUHV��
LQILUPLHUV��VDJHV-IHPPHV��SUDWL�
FLHQV�RX�pWXGLDQWV��DFWLIV�RX�UHWUDL�
WpV��SRXU�SURFpGHU�DX[�YDFFLQD�
WLRQV� 

6L�YRXV�rWHV�YRORQWDLUH��PHUFL�
G
DGUHVVHU�XQ�PDLO�j���
FHQWUH�YDFFLQDWLRQ#MDOOHHDXERXUGH�IU� 

5(&<&/(5,(� 
&20081$87$,5(�� 
4XHVWLRQQDLUH�GH�EHVRLQV� 
GHV�KDELWDQWV�GX�WHUULWRLUH 
MXVTX¶DX����DYULO�� 
 
/D�&RPPXQDXWp�GH�&RPPXQHV�©-DOOH�
(DX�%RXUGHª�VRXKDLWH�DLGHU�VHV�KDEL�
WDQWV�j�UpGXLUH�OHXUV�GpFKHWV�HW��SRXU�
FHOD��HQYLVDJH�OD�FUpDWLRQ�G¶XQH�UHF\�
FOHULH��OLHX�GH�FROOHFWH��GH�UpHPSORL�HW�
GH�UHYHQWH�G¶REMHWV�GH�VHFRQGH�PDLQ� 
 
3RXU��UpSRQGUH�DX�PLHX[�j�YRV�EH�
VRLQV��OD�&RPPXQDXWp�GH�&RPPXQHV�
VRXKDLWH�UHFXHLOOLU�YRV�WpPRLJQDJHV�
GDQV�OH�FDGUH�G
XQH�HQTXrWH�PHQpH�
HQWUH�OH����PDUV�HW�OH����DYULO��� 
 
è�4XHVWLRQQDLUH�HQ�OLJQH�VXU�
ZZZ�FDQHMDQ�IU����PLQ��HW�DQRQ\PH�� 
 
0HUFL�GH�YRWUH�SDUWLFLSDWLRQ� 
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'LUHFWHXU�GH�OD�SXEOLFDWLRQ���%HUQDUG�*DUULJRX 
5pGDFWLRQ���6HUYLFHV�PXQLFLSDX[ 
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dZ�s�hy͘�ZĂƉƉĞů͘�
�ǀŝƐ�ĚĞ�ƚƌĂǀĂƵǆ�ĨŽͲ
ƌĞƐƟĞƌƐ�ƐƵƌ�ůĞ�ĚŽͲ
ŵĂŝŶĞ�ƉƌŝǀĠ͘ 
 

�ĞƉƵŝƐ�ĮŶ�ĨĠǀƌŝĞƌ͕�ĚĞƐ�ƚƌĂǀĂƵǆ�ĚĞ�
ĐŽƵƉĞ�ĚĞ�ƉŝŶƐ�ĂƌƌŝǀĠƐ�ă�ŵĂƚƵƌŝƚĠ�
ƐŽŶƚ�ŵĞŶĠƐ�ƐƵƌ�ůĞ�ĚŽŵĂŝŶĞ�ƉƌŝǀĠ�ĚĞ�
>ĂƌƌŽƋƵĞ͕�ůĞ�ůŽŶŐ�ĚƵ�ĐŚĞŵŝŶ�ĚĞ�ůĂ�
,ŽƵƐĞ�ĞŶ�ƉĂƌƚĂŶƚ�ĚƵ�ƌŽŶĚ-ƉŽŝŶƚ�ĚĞ�
�ĂŵƉĂƌŝĂŶ͘��ĞƐ�ĐŽƵƉĞƐ�ŝŶƚĞƌǀŝĞŶͲ
ŶĞŶƚ�ĚĂŶƐ�ůĞ�ĐĂĚƌĞ�ĚĞ�ůΖĞŶƚƌĞƟĞŶ�
ŶŽƌŵĂů�ĚĞƐ�ĞƐƉĂĐĞƐ�ďŽŝƐĠƐ�ƉůĂŶƚĠƐ͘ 

/ů�ĞƐƚ�ƉƌĠĐŝƐĠ�ƋƵĞ�ĐĞƚ�ĞƐƉĂĐĞ�ŶΖĞƐƚ�
ƉĂƐ�ƵŶ��ƐƉĂĐĞ��ŽŝƐĠ��ůĂƐƐĠ͕�ƋƵΖĂƵͲ
ĐƵŶ�ƉƌŽũĞƚ�ĚΖĂŵĠŶĂŐĞŵĞŶƚ�ŶΖĞƐƚ�
ƉƌĠǀƵ�ă�ĐĞƚ�ĞŶĚƌŽŝƚ�Ğƚ�ƋƵĞ�ĚĞƐ�ƌĞͲ
ƉůĂŶƚĂƟŽŶƐ�ĂƵƌŽŶƚ�ůŝĞƵ�ĂƵ�ƚĞƌŵĞ�
ĚΖƵŶ�ĚĠůĂŝ�ĚĞ�Ϯ�ĂŶƐ͕�ƚĞŵƉƐ�ŐĠŶĠƌĂůĞͲ
ŵĞŶƚ�ŽďƐĞƌǀĠ�ƉŽƵƌ�ƉĞƌŵĞƩƌĞ�ůĂ�ƌĠͲ
ŐĠŶĠƌĂƟŽŶ�ĚĞƐ�ƐŽůƐ͘ 

WůƵƐ�ĚΖŝŶĨŽƐ�͗��ĞŶƚƌĞ�dĞĐŚŶŝƋƵĞ�DƵͲ
ŶŝĐŝƉĂů�ĂƵ�Ϭϱ�ϱϲ�ϴϵ�ϵϵ�Ϭϯ�ŽƵ�
ĐƚŵΛĐĂŶĞũĂŶ͘Ĩƌ 

è�%XGJHW�SDUWLFLSDWLI������� 
oD�FRPPHQFH�OH���DYULO�� 
$SUqV�XQH�DQQpH�EODQFKH�SRXU�FDXVH�GH�SDQGpPLH�� 
OH�%XGJHW�SDUWLFLSDWLI�GH�&DQpMDQ�UHYLHQW�j�FRPSWHU�
GX���DYULO�SRXU�XQH�SpULRGH�GH���VHPDLQHV��GXUDQW�ODTXHOOH�YRXV�SRXYH]�
SURSRVHU�YRV�LGpHV�SRXU�OD�&RPPXQH��� 
9RXV�DXUH]�GRQF�MXVTX¶DX����PDL�SRXU�GpSRVHU�YRV�SURMHWV�G¶LQWpUrW�JpQpUDO�
VXU�OD�SODWHIRUPH�GpGLpH���KWWSV���MHSDUWLFLSH�FDQHMDQ�IU��HW�GDQV�OHV�GLIIpUHQWV�
OLHX[�UHWHQXV�SRXU�OD�SDUWLFLSDWLRQ���0DLULH��&&$6�HW�0pGLDWKqTXH�� 
 
è�8QH�QRXYHOOH�SODWHIRUPH�SRXU�OD�SDUWLFLSDWLRQ�FLWR\HQQH�j�
&DQpMDQ�� 
$�O
RFFDVLRQ�GH�OD�UppGLWLRQ�GX�%XGJHW�SDUWLFLSDWLI�GH�&DQpMDQ��XQH�QRXYHOOH�
SODWHIRUPH�HQ�OLJQH�IDLW�VRQ�DSSDULWLRQ���KWWSV���MHSDUWLFLSH�FDQHMDQ�IU���'DQV�
FHW�HVSDFH�GH�FRQWULEXWLRQV��UHWURXYH]�O
HQVHPEOH�GHV�SURMHWV�SDUWLFLSDWLIV�SUR�
SRVpV�SDU�OD�&RPPXQH�GH�&DQpMDQ���%XGJHW�SDUWLFLSDWLI��FRQFHUWDWLRQV��FRQ�
VXOWDWLRQV�VXU�GLIIpUHQWV�VXMHWV�G
DPpQDJHPHQW��LQVWDQFHV�GH�SDUWLFLSDWLRQ�FL�
WR\HQQH��HWF��$ORUV����3URSRVH]��pFKDQJH]��GRQQH]�YRWUH�DYLV�HW�VXUWRXW�SDUWLFL�
SH]���/D�SDUROH�HVW�j�YRXV� 
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WůƵƐ�Ě͛ŝŶĨŽƐ�͗�ǁǁǁ͘ĐĂŶĞũĂŶ͘Ĩƌ� 
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/D�9LOOH�GH�&DQpMDQ�D�pWp�VDLVLH��GHSXLV�OH�VDPHGL����PDUV�DX�PDWLQ��GH�SOXVLHXUV�
UpFODPDWLRQV�FRQFHUQDQW�OHV�QXLVDQFHV�VRQRUHV�JpQpUpHV�SDU�OD�PLVH�HQ�VHUYLFH��
GDQV�OD�QXLW�GX����DX����PDUV�HW�SRXU�XQH�GXUpH�GH���MRXUV��GHV�WRXUV�DQWL-JHO�LP�
SODQWpHV�VXU�OHV�HPSULVHV�IRQFLqUHV�GX�FKkWHDX�6HJXLQ� 
 
&RQWDFWp�SDU�OD�&ROOHFWLYLWp�GqV�OH����PDUV��OH�FKkWHDX�6HJXLQ�D�SULV�DFWH�GH�
FHV�QXLVDQFHV�HW�V
HVW�HQJDJp�j�UHFKHUFKHU�HW�PHWWUH�HQ�°XYUH��GDQV�OHV�PHLO�
OHXUV�GpODLV��GHV�VROXWLRQV�G¶LVRODWLRQ�GHV�VRXUFHV�GH�EUXLW��LVRODWLRQ�DFRXV�
WLTXH�GHV�PRWHXUV�RX�DXWUH�WHFKQLTXH�� 
 
&RQVFLHQWH�GHV�GpVDJUpPHQWV�RFFDVLRQQpV�SRXU�OHV�ULYHUDLQV�HW�GH�OD�QpFHVVLWp�GH�
UpGXLUH�FHV�QXLVDQFHV�GDQV�OH�UHVSHFW�GH�OD�SURWHFWLRQ�GHV�YLJQREOHV��OD�9LOOH�GH�
&DQpMDQ�HQ�DSSHOOH�j�OD�PHLOOHXUH�FRQFLOLDWLRQ�SRVVLEOH�HQWUH�OD�VDXYHJDUGH�GHV�
H[SORLWDWLRQV�DJULFROHV�HW�OHV�GURLWV�GHV�ULYHUDLQV� 
 
/D�9LOOH�D�GHPDQGp�DX�FKkWHDX�6HJXLQ�j�SRXUVXLYUH�VHV�LQLWLDWLYHV��FRPPH�LO�O
D�
WRXMRXUV�IDLW��SRXU�LQIRUPHU�OHV�ULYHUDLQV�GH�VHV�GLIIpUHQWHV�DFWLYLWpV��QRWDPPHQW�
FHOOHV�HQ�OLHQ�DYHF�OD�PLVH�HQ�VHUYLFH�GHV�WRXUV�DQWL-JHOV��LQIRUPDWLRQ�SUpDODEOH��
LQYLWDWLRQ�DX[�WHVWV�GH�PLVH�HQ�URXWH��HWF��� 
 
(QILQ��OD�&RPPXQH�WLHQW�j�UDSSHOHU�TXH�GH�WHOV�pTXLSHPHQWV��LQIpULHXUV�j����
PqWUHV�GH�KDXW��QH�VRQW�SDV�VRXPLV�j�DXWRULVDWLRQ�G¶XUEDQLVPH��SDV�GH�SHUPLV�GH�
FRQVWUXLUH��� 


